Budget Project

Name  ________________________________

Profession (provided by teacher) ________________________________

Yearly Gross Income __________________________________ 

Please use the following as a checklist for completing your budget project.
Page 1:  Table of Contents  (Due on February 19)
Page 2:  Spreadsheet of monthly budget  (Estimates are due Tuesday, January 15)
This will be provided by the teacher. 
Page 3:  Rent an apartment (Due January 22)
You will be responsible for locating and renting an apartment.  This section should include the following  information about the apartment you have chosen:
1. The exact location of your apartment (ex.  full address)

2. The size of your apartment (ex.. how many rooms, bathrooms, etc..)

3. The source from which you received your information ( ex..  newspaper, apartment magazine, internet source, etc.. a copy/picture should be included)

4. Monthly rent  (you will also list this amount on page 2 on you spreadsheet)

Page 4:   Transportation (Due January 29)
You will need a way to get from one place to another.  You may buy, finance, or lease a car.  Be sure to choose carefully. Your budget will restrict your choice.  You must include the following information about your vehicle:
1. Include a color picture of your vehicle

2. Include your monthly car payment + gas (600 miles per month)
3. Include your monthly car insurance payment and car insurance company (have your parents help you receive a free car insurance quote from an insurance company once you have chosen your vehicle)

4. Include both car payment and insurance payment combined on pg 2 on you spreadsheet

5. Include all of your sources as well

Page 5:   Food (Due February 5)
In order to live you need to eat.  Please include the following on this page:
1. Choose only one grocery store and include it on this page

2. List all items you want to buy.  Hardly anyone shops only once per month, but for this project you will.
3. You must use 5 coupons. You can buy more food this way for less money.  You must figure out, for each item you used a coupon on, the discount you’ll receive.  That information must be included.

4. All coupons must be included in the project.

5. At the end of your shopping when you add up all of you food bill, you must show the sub total, tax amount and total bill  ( sub total + tax)
6. The grand total of every item you buy will be your monthly food bill—you will also include this amount on pg 2 on your spreadsheet
Think about how much food you eat per day.  Then you can figure out how much you will need for one month.  Starving yourself to save money is not an option!

Page 6:  Charitable Donations (Due January 12)
A portion of your income will need to be donated to the charity of your choice (ex: Habitat for Humanity, cancer research, church, etc).   Please include the following on this page:

1. The charity you will be donating to and why you chose this charity.

2. The amount of your income given to the charity – you must also include this amount on pg 2 on your spreadsheet.
Page 7:  Clothing (Due February 19)
We will pretend you have a wardrobe already. However, I would like you to buy some articles of clothing.  Everybody likes to dress in style.  Remember not to go overboard though, unless of course you have a great monthly salary to work with. When buying clothing you must include the following information:

1. Include a picture of the item of clothing and where you bought it
2. List the sub total,  tax amount, and total price (tax + sub total)-- you must also include this amount on    pg 2  on your spreadsheet
3. If you use coupons or there is a sale, you must include that information

Page 8:    Entertainment (Due February 19)
I hope you have some money left over because this is the best part!  This part is why we want good jobs with high paying salaries.  Entertainment includes: movies, going out to eat, plays, buying CDs, a playstation 3, and whatever else we want to buy to make life more enjoyable.  If you have any money left over, you must include the following:

1. Picture of your entertainment item & where you purchased your item
2. Include sub total,  tax amount, and total price (sub total + tax)- you must also include this amount on   pg. 2 on your spreadsheet
The FINAL Project is Due February 19, 2008.  This should include the Table of Contents, completed spreadsheet and all pages complete with specifications.
________________________________________



______________________

                      Parent Signature





                Date 
