Spreadsheet for Budget Project

Yearly Gross Income: ______________________________

	Budget Category
	Percent of Income
	Estimated Amount of Income
	Actual Amount of Income

	Taxes (Federal, State and Social Security)
	30%
	
	Same as estimate


Now calculate your monthly net income.  Net income is the amount of money you get to take home after taxes.  Use the following formula:

yearly gross income  –  taxes = yearly net income.  
Now divide your income by 12, since there are 12 months in the year.  This is your monthly net income.

Monthly Net Income: ___________________________________
	Budget Category
	Percent of Income
	Estimated Amount of Income
	Actual Amount of Income

	Housing
	40%
	
	

	Transportation (including gas and insurance)
	15%
	
	

	Food
	20%
	
	

	Charitable Donations
	10%
	
	Same as estimate

	Clothing
	8%
	
	

	Entertainment
	7%
	
	

	TOTAL:
	100%
	
	


